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A preliminary deposit of 5% is payable on the signing of the preliminary agreement for sale and purchase ("that

preliminary agreement").

If the purchaser fails to execute agreement for sale and purchase within 5 working days after the date on which the

The preliminary deposit paid by the purchaser on the signing of that preliminary agreement will be held by a firm of
solicitors acting for the owner, as stakeholders.

purchaser enters into that preliminary agreement -

that preliminary agreement is terminated;
the preliminary deposit is forfeited; and
the owner does not have any further claim against the purchaser for the failure.



