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1.

2.

The development is situated on The Remaining Portion of Kowloon Inland Lot No. 9934 (the “Lot”).

The Lot is held under the Government Lease of Kowloon Inland Lot No. 9934 (“the Lease”) for a term of 150
years commencing from 13th April 1891.

The Lease contains the following provisions:-

(a) “the said Lessee will not use or allow to be used the said piece or parcel of ground or any part thereof or any
building erected thereon or any part of such building for any purposes other than non-industrial purposes”;

(b) “the said Lessee or any other person or persons will not during the continuance of this demise use exercise or
follow in or upon the demised premises or any part thereof the trade or business of a Brazier Slaughterman
Soap-maker Sugar-baker Fellmonger Melter of tallow Oilman Butcher Distiller Victualler or Tavern-keeper
Blacksmith Nightman Scavenger or any other noisy noisome or offensive trade or business whatever without
the previous licence of Her said Majesty signified in writing by the Governor or other person duly authorized
in that behalf”;

(0) It is “Except and Reserved unto Her said Majesty all Mines Minerals Mineral Oils and Quarries of Stone in
under and upon the said piece or parcel of ground and all such Earth Soil Marl Clay Chalk Brick-earth Gravel
Sand Stone and Stones and other Earths or Materials which now are or hereafter during the continuance
of this demise shall be under or upon the said piece or parcel of ground or any part or parts thereof as Her
said Majesty may require for the Roads Public Buildings or other Public Purposes of the said Colony of Hong
Kong with full liberty of Ingress Egress and Regress to and for Her said Majesty Her Agents Servants and
Workmen at reasonable times in the day during the continuance of this demise with or without horses carts
carriages and all other necessary things into upon from and out of all or any part or parts of the said piece or
parcel of ground to view dig for convert and carry away the said excepted Minerals Stone Earths and other
things respectively or any part or parts thereof respectively thereby doing as little damage as possible to
the said piece or parcel of ground And also Save and Except full power to Her said Majesty to make and
conduct in through and under the said piece or parcel of ground all and any public or common sewers
drains or watercourses”;

(d) the lessee “will from time to time and at all times hereafter when where and as often as need or occasion
shall require at the said Lessee's own proper costs and charges well and sufficiently Repair Uphold Support
Maintain Pave Purge Scour Cleanse Empty Amend and keep the messuage or tenement messuages or
tenements and all other erections and buildings now or at any time hereafter standing upon the said piece
or parcel of ground and all the Walls Banks Cuttings Hedges Ditches Rails Lights Pavements Privies Sinks
Drains and Watercourses thereunto belonging and which shall in any-wise belong or appertain unto the
same in by and with all and all manner of needful and necessary reparations cleansings and amendments
whatsoever the whole to be done to the satisfaction of Her said Majesty's [Director] of Public Works
(hereinafter referred to as “the said Director”)”;

(e) "in the event of the demolition at any time during the continuance of this demise of the said messuage
or tenement messuages or tenements or any other erections and buildings now or at any time hereafter
standing upon the said piece or parcel of ground or any of them or any part thereof the said Lessee will
replace the same either by sound and substantial buildings of the same type and of no less volume or by
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buildings of such type and value as shall be approved by the said Director AND in the event of demolition
as aforesaid the said Lessee will within one month of such demolition apply to the said Director for consent
to carry out building works for the redevelopment of the said piece or parcel of ground and upon receiving
such consent will within three months thereof commence the necessary work of redevelopment and will
complete the same to the satisfaction of and within such time limit as shall be laid down by the said Director”;

() the lessee “will during the term hereby granted as often as need shall require bear pay and allow a reasonable

share and proportion for and towards the costs and charges of making building repairing and amending all
or any roads lanes pavements channels fences and party walls draughts private or public sewers and drains
requisite for or in or belonging to the demised premises or any part thereof in common with other premises
near or adjoining thereto and that such proportion shall be fixed and ascertained by the said Director and
shall be recoverable in the nature of rent in arrear”;

(g) it shall and may be lawful to and for Her said Majesty by the said Director or other persons deputed to act

for Her twice or oftener in every year during the said term at all reasonable times in the day to enter into
and upon the demised premises to view search and see the condition of the same and of all decays defects
and wants of reparation and amendment which upon every such view shall be found to give or leave notice
in writing at or upon the demised premises or some part thereof unto or for the said Lessee to repair and
amend the same within Three Calendar Months then next following within which time the said Lessee will
repair and amend the same accordingly”;

(h) "upon any redevelopment of the said piece or parcel of ground the said Lessee will not erect or allow to be

erected thereon any building or buildings which does not or do not accord with the alignment of the said
piece or parcel of ground as set out by the said Director and in the event of any building or buildings being
erected otherwise than in due accord with such alignment the said Lessee will demolish such building or
buildings when called upon by the said Director so to do and will rebuild upon the correct alignment and if
the said Lessee shall fail so to demolish the building or buildings as aforesaid then it shall be lawful for the
said Director to cause such building or buildings to be demolished and the said Lessee will on demand pay
to the said Director such a sum as the said Director shall certify to be the cost of such demolition (it being
agreed and declared that a certificate purporting to have been signed by or on behalf of the said Director as
to the alignment of any building or buildings or as to the cost of the demolition shall be final and conclusive
evidence as between the parties hereto as to the facts certified therein)”;

(i) the lessee "will surrender to Her said Majesty free of cost the portion of the said piece or parcel of ground

shown coloured pink hatched blue on the said plan comprising One hundred and two square feet when
required by and to the satisfaction of Her said Majesty's Registrar General (Land Officer) AND will surrender
to Her said Majesty the portion of the said piece or parcel of ground shown coloured pink cross-hatched
blue on the said plan comprising One hundred and three square feet when required by and to the
satisfaction of Her said Majesty’s Registrar General (Land Officer) and compensation (if any) shall be paid by
the Government of Hong Kong therefor, either

(i) inthe sum of Two dollars in Current Money of the said Colony per square foot multiplied by the number
of complete years of the portion of the lease term unexpired at the date of surrender; or

(i) in such sum as the said Director shall, on a fair and impartial valuation, determine to be the reduction (if
any) in the market value of the said piece or parcel of ground attributable to the surrender of the area
coloured pink cross-hatched blue, whichever is the less”;



() “Her said Majesty shall have full power to resume enter into and re-take possession of all or any part of
the demised premises if required for the improvement of the said Colony or for any other public purpose
whatsoever Three Calendar Months' notice being given to the said Lessee of its being so required and a
full and fair compensation for the said Land and the Buildings thereon being paid to the said Lessee at a
Valuation to be fairly and impartially made by the said Director and upon the exercise of such power the
term and estate hereby created shall respectively cease determine and be void”.

Notwithstanding the above restrictions at paragraph 3(b) above, an Offensive Trade Licence dated 9th
February 2021 and registered in the Land Registry by Memorial No. 21031200700011 was granted, allowing
the registered owner of the Lot, his executors, administrator and assigns and in the case of a corporation its
successors and assigns to carry out the trade or business of sugar baker, oilman (excluding petrol filling station),
butcher, victualler and tavern keeper, in or upon the Lot subject to the conditions imposed therein.

Remarks:

1.

For full details, please refer to the Lease. Full script of the Lease is available for free inspection upon request
at the sales office during opening hours and copies of the Lease can be obtained upon paying necessary
photocopying charges.

Unless otherwise defined in this sales brochure, the capitalized terms used in this Summary of Land Grant shall
have the same meaning of such terms in the Lease.

37





